ILS: Explanation for the difference in profit after tax of 2019 year on year (Holding Company)
On 31 Mar 2020, International Investment Trade and Service Joint Stock Company explained the difference in profit after tax of 2019 year on year (Holding Company) as follows:
Explanation for the difference in profit after tax of 2019 year on year
Unit: VND

	Content
	2019
	2018
	Difference

	
	
	
	Value
	%

	
	1
	2
	3=1-2
	4=3/2

	Net revenue
	65,465,278,246
	46,700,798,765
	18,764,479,481
	40

	Profit after corporate income tax
	(8,848,746,679)
	(16,464,341)
	(8,832,282,338)
	53,645


a. Net revenue:

Net revenue of 2019 increased by over 10% year on year due to in 2019, the Company pushed on the logistics sector
b. Profit after corporate income tax:

Profit after corporate income tax of 2019 decreased year on year

Main reason:

· The Company recorded the interest upon the late payables to the State Budget, valued VND 813,429,690 as recommended by the State auditors

· The Company recorded the increase in dividend payment from Air Logistics Joint Stock Company (ALS) in 2018 because ALS implemented the dividend payment by shares (equivalent to VND 2,841,654,000)
· The Company recorded the temporary additional payables for renting lands from 21 Sep 2017 until 31 Dec 2019 for the stable term 2017 – 2022 because the unit price of land renting payment was expected to be increased compared to the stable term 2012 – 2017 by VND 2,269,122,727
· Extracted for provision of doubtful receivables: VND 7,071,103,654
· Extracted for provision of financial investments: VND 2,132,936,908

Explanation for the difference of over 5% in operating result before and after auditing:

Unit: VND
	Content
	2019

(After auditing)
	2019
(Before auditing)
	Difference

	
	
	
	Value
	%

	
	1
	2
	3=1-2
	4=3/2

	Net revenue
	65,465,278,246
	65,465,278,246
	0
	40

	Profit after corporate income tax
	(8,848,746,679)
	375,293,883
	(9,224,040,562)
	-2.458


Profit after corporate income tax decreased by over 5% compared to before auditing
Main reason:

· Extracted for provision of doubtful receivables: VND 7,071,103,654

· Extracted for provision of financial investments: VND 2,132,936,908

· Recorded the additional sale expense: VND 20,000,000
The above reasons made the profit after corporate income tax after auditing at the Financial Statement 2019 was VND (8,848,746,679)
